
 

PRESS RELEASE  
Ascopiave consolidates its presence in Lombardy.  
Thanks to the agreement reached with Unigas Distribuzione, Ascopiave 
Group will manage over 80,000 new customers in the province of Bergamo. 
 
 
The Board of Directors of Unigas Distribuzione S.r.l. has announced that Ascopiave has won 
the tender for the selection of a strategic industrial partner, organised within the framework of an 
industrial and territorial incorporation and strengthening plan. 
 
The operation will involve the entry of Ascopiave into Unigas Distribuzione S.r.l., through the 
underwriting of a reserved capital increase and the subsequent acquisition on the part of 
Ascotrade S.p.A., a subsidiary of Ascopiave, of 100% of the electrical energy and gas sales 
company Blue Meta S.p.A.. 
 
Unigas Distribuzione S.r.l., a company whose capital is controlled by local and territorial 
authorities through the holding Anita S.r.l., operates in the distribution of natural gas in 30 
municipalities of the province of Bergamo, with more than 150 million cubic metres of gas 
distributes in 2009 to around 83 thousand users through a network of over 884 km. In 2009 the 
Company’s turnover totalled around € 11.1 million, an EBITDA of € 3.6 million and a net profit of 
€ 1.3 million. The net financial position of Unigas Distribuzione at 31 December 2009 equalled € 
23.1 million. 
  
Blue Meta S.p.A., fully owned by Unigas Distribuzione S.r.l., operates in the sale of natural gas 
(78,555 customers at the end of 2009) and electrical energy (over 1300 customers at the end of 
2009), as well as playing a marginal role in providing heat management services for apartment 
blocks and industries in the province of Bergamo. For the FY closed on 30 June 2009, the 
Company’s turnover totalled around € 75.4 million, an EBITDA of € 2.1 million and a net profit of 
€ 0.5 million. The net financial position of Blue Meta at 30 June 2009 equalled € 2.2 million. 
 
Considering an Enterprise Value for both companies of around € 47.8 million, Ascopiave will get 
joint control of Unigas with a total investment of around € 20.0 million, mainly throughout an  
increase of the share capital. The above transactions will give Ascopiave 48.86% control of 
Unigas Distribuzione. Following the entry of Ascopiave into the capital of Unigas Distribuzione, 
Blue Meta shares will be transferred to Ascotrade at a price of € 23.8 million. The transaction 
will be paid for in cash through recourse to financial indebtedness. 
  
 “The agreement reached – commented Ascopiave’s Chairman Gildo Salton – is the result of an 
extremely important strategic operation at industrial level. Ascopiave Group, which has once 
again shown it is among the most active utilities in terms of M&A transactions, thus strengthens 
its presence in the Lombardy area, where, with almost 150,000 customers managed, will 
position among the biggest companies in the sector”. 
 
The Chairman of Unigas Distribuzione, Antonio Pezzotta, expressed his satisfaction and 
conviction at the outcome of the tender, which has led to the acquisition of a partner which by its 
very nature shares the characteristics and therefore the objectives of UNIGAS. 



 

 
The Chairman emphasised that this transaction will allow UNIGAS to continue strengthening the 
company’s role in Lombardy, with a view to guaranteeing the presence of public bodies in the 
strategic gas distribution sector. 
 
The transaction was completed with the legal assistance of the Bonelli Erede Pappalardo law 
firm and of Finanziaria Internazionale in the role of financial advisor. 
 
Ascopiave Group operates in the natural gas sector, chiefly in distribution and sale to end 
customers. 
In terms of both customer base and quantities of gas sold Ascopiave is currently one of the 
leading national players in the gas sector.  
The Group holds direct licences and consignments to manage its distribution activity in 183 
municipalities, serving a pool of users of more than 1 million residents. The Group owns the 
distribution network it manages, which extends over 7,500 kilometres.  
Natural gas is sold through several companies: some of them are subsidiaries in which the 
Group is the majority shareholder, while in others the Group holds a 49% and 51% interest and 
joint control with the other shareholders. If considered in total, the subsidiaries provide gas to 
more than 750,000 end clients. 
Thanks to its leading role on the market, the Group has been operating as a gas wholesaler and 
trader since 2007.  
 
Ascopiave has been listed on the STAR division of the Italian Stock Exchange since 12 
December 2006. 
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