
 

PRESS RELEASE 
ASCOPIAVE: Proposal for an agreement signed with 74 municipalities for the 
adoption of a shared procedure aimed at uniforming methods for quantifying 
the “Residual Industrial Value” of the networks. 
 
Updating of the organisation, management and control Model pursuant to 
Legislative Decree no. 231/2001. 
 
Change of Governance organization. 
 
Financial guarantee plan approval for Sinergie Italiane Srl. 
 
During today’s Meeting of the Board of Directors of Ascopiave S.p.A. (“Ascopiave”), the 
Chairman Gildo Salton informed those present that Ascopiave has reached an agreement with 
74 of the 93 municipalities – situated in the provinces of Treviso, Venice, Pordenone, and 
Belluno – to whom the company had proposed an agreement regarding the adoption of a 
shared procedure aimed at uniforming methods for quantifying the “Residual Industrial Value” 
(RIV) of the networks through which gas distribution services are provided in each municipality. 
 
The formalities required for the signing of the public administration agreements, which have 
already been approved by the respective municipal councils, are currently being seen to. 
 
In accordance with the current regulations, the RIV is the amount Ascopiave will be entitled to 
receive at the end of the contract period in the event that the new contract for the provision of 
gas distribution services is awarded to another party.  
 
In the aforementioned 74 municipalities this regards around 80% of the distribution network 
currently managed by Ascopiave in the 93 municipalities.  
 
Uniforming the quantification of the RIV will allow Ascopiave to limit the risk of controversies 
arising during the tenders for the awarding of new contracts for gas distribution services, with 
the aim of preventing the tenders from being called in a climate of uncertainty and possible 
conflict. 
 
In the course of the procedure and until the contracts are renewed, Ascopiave will continue to 
manage the gas distribution services.  
 
In the case of a number of the aforementioned municipalties, Ascopiave has agreed to pay a 
single, fixed amount at the signing of the agreement. In the event all 93 municipalities who have 
received the proposal agree to adopt the procedure, the payment of this fixed amount will 
amount to € 3,869,000 (€ 3,344,000 of which to the municipalities that have agreed so far). 
 
In addition, Ascopiave has reached an agreement with all the municipalities involved to pay an 
amount that will vary annually, following the determination of the criteria for the evaluation of the 
RIV, starting from 2011, for an amount equal to the difference – if positive – between 30% of the 
ceiling on distribution revenues (“CDR”) attributed to Ascopiave by the regulations on rates for 
gas distribution management services in the area of the municipality concerned and the amount 
already received by said municipality as a dividend in 2009 as a result of its indirect equity 
investment in Ascopiave and which, for 2011 - in the event of acceptance on the part of all 93 



 

municipalities – is estimated at around € 4.5 million (€ 3.8 million of which is destined for the 74 
municipalities that have already accepted). 
 
Ascopiave is continuing with negotiations for the signing of the agreement with the remaining 19 
municipalities situated in the provinces indicated above. 
 
The Board of Directors approved the updating of the organisation, management and control 
Model, pursuant to Legislative Decree no. 231/2001, adding to the original Model, adopted on 
27 March 2008, the provision of offences later introduced into Legislative Decree no. 231/2001 
 
By amending the current structure of the governance, the board of directors has appointed the 
Chairman, Mr. Gildo Salton, as General Manager of the Company, granting the powers to 
execute the resolutions of the board of directors and to carry out the management of the 
ordinary business, thus replacing the powers previously granted to him as managing director. 
Mr. Salton’s curriculum is available at the company’s web-site (www.ascopiave.it) 
 
The Board of Directors also approved a financial guarantee plan for its subsidiary Sinergie 
Italiane srl. Sinergie Italiane has now reached a stable fourth-place position in Italy in terms of 
volumes exchanged. Following a second year of outstanding results, the company is now 
looking ahead towards even more ambitious targets that include expanding the scope of its 
operations in Europe by requesting additional financial input from its shareholders.  
 
Ascopiave, satisfied with the results achieved so far and even more so by the prospects that lie 
ahead, has agreed to increase its equity investment in Sinergie Italiane, which currently stands 
at 27.61%. 
 
Ascopiave Group operates in the natural gas sector, chiefly in distribution and sale to end 
customers. 
In terms of both customer base and quantities of gas sold Ascopiave is currently one of the 
leading national players in the gas sector. 
The Group holds direct licences and consignments to manage its distribution activity in 182 
municipalities, serving a pool of users of more than 1 million residents. The Group owns the 
distribution network it manages, which extends over 7,500 kilometres. 
Natural gas is sold through several companies: some of them are subsidiaries, while in others 
the Group holds an interest and joint control with the other shareholders. In total, the 
subsidiaries provide gas to about 750,000 end clients. 
Thanks to its leading role on the market, the Group has been operating as a gas wholesaler and 
trader since 2007. 
 
Ascopiave has been listed on the STAR division of the Italian Stock Exchange since 12 
December 2006. 
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