
 

PRESS RELEASE 
ASCOPIAVE: the agreement to acquire 100% of Pasubio Servizi, a company 
selling gas to 15 municipalities in the north of Vicenza, was finalised. 
 
  
Today, Ascopiave finalised with the con Pasubio Group the acquisition of 100% of its gas-selling 
subsidiary Pasubio Servizi. 
 
The agreement had been announced on 22 May 2009. The overall price that was agreed upon 
by the two companies for the acquisition of Pasubio Servizi is € 19.5 million. It also provides for 
the transfer of 1,850,000 Ascopiave shares. 
 
The overall price that was agreed upon is based on an actual conventional net financial position 
of € 2.5 million at 31 December 2008.  
 
Pasubio Servizi is the gas-selling company of the Pasubio Group, a 100% subsidiary owned by 
9 municipalities/shareholders in the north of Vicenza: Schio, Torrebelvicino, Thiene, Valdagno, 
Malo, Montecchio Maggiore, Brendola, Lonigo and Monteviale. 
 
The acquired company, which sells about 140,000,000 million cubic metres of methane to over 
63,000 clients in 15 municipalities in the north of Vicenza, closed its 2008 financial statements 
with a value of production of € 59.7 million, an Ebitda of € 3.6 million and a profit of € 2.0 million. 
 
Pasubio Servizi’s entry into the Ascopiave Group will not involve any changes to current 
territorial structures or to services performed in the area. The number of people employed by 
the company will also remain unaltered. 
 
The transaction completed today, which confirms the dynamic role played by Ascopiave in the 
gas sector at national level, will allow the Group to further consolidate its presence in the 
downstream gas market and strengthen its leadership position in the sale and distribution of gas 
in north-eastern Italy.   
 
 “The agreement signed today – commented Ascopiave’s Chairman Gildo Salton – is the result 
of an extremely important strategic operation at industrial level. The acquisition of Pasubio 
Servizi will allow the Ascopiave Group – which thus confirms its position among the utilities that 
are most active in concluding M&A transactions – to further increase its customer base and 
strengthen its leadership in the gas sector in north-eastern Italy and to carve out a benchmark 
role for itself in the area with regard to future mergers”.  
 
Ascopiave was assisted in the transaction by Bonelli Erede Pappalardo law firm, while Pasubio 
Group was assisted by Grimaldi e Associati law firm. 
 
 
Ascopiave Group operates in the natural gas sector, chiefly in distribution and sale to end 
customers. 
In terms of both customer base and quantities of gas sold Ascopiave  is currently one of the 
leading national players in the gas sector.  



 

The Group holds direct licences and consignments to manage its distributing activity in 182 
municipalities, serving a pool of users of more than 1 million residents. The Group owns the 
distribution network it manages, which extends over 7,350 kilometres.  
Natural gas is sold through several companies: some of them are subsidiaries in which the 
Group is the majority shareholder, while in others the Group holds a 49% interest and joint 
control with the other shareholders. In total, the subsidiaries provide gas to about 750,000 end 
clients. 
Thanks to its leading role on the market, the Group has been operating as a gas wholesaler and 
trader since 2007.  
 
Ascopiave has been listed on the STAR division of the Italian Stock Exchange since 12 
December 2006. 
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