
 

PRESS RELEASE 
ASCOPIAVE: The Board of Directors granted the Second Tranche Options 
pursuant to the Phantom Stock Options Plan approved by the Shareholders’ 
Meeting on 25 June 2007. 
 
  
The Board of Directors of Ascopiave S.p.A., chaired by Mr. Gildo Salton, was held today in 
order to resolve upon, inter alia, the Second Tranche Options to be granted pursuant to the so-
called “Phantom Stock Option 2007” incentive plan. 
 
The Board of Directors of Ascopiave S.p.A approved to grant the Second Tranche Options of 
the so-called “Phantom Stock Option 2007” incentive plan, approved by the Shareholders’ 
Meeting on 25 June 2007, to those executive directors and managers of Ascopiave and its 
subsidiary Ascotrade S.p.A. with duties of strategic importance within the Group.  
 
The plan aims to involve and encourage individuals that play a key role in the achievement of 
the Group's operating results, with a view to continuing to increase the Group's value.  
 
The Table no. 1 of the Scheme 7 of Enclosure 3A of the Issuers’ Regulations is attached hereto, 
including the details on the Second Tranche Options assigned by the Board of Directors. The 
above will also be made available on the website www.ascopiave.it. 
 

Ascopiave Group operates in the natural gas sector, chiefly in distribution and sale to end 
customers. 
Ascopiave directly handles distribution together with some subsidiaries. They currently hold 
direct consignments and licenses for providing service in 182 municipalities. The Group owns 
the distribution network it manages, which extends over 7,350 kilometres and serves a pool of 
users of more than 1 million residents. 
Ascotrade and Edigas Due, subsidiaries of Ascopiave, are responsible for the sale of natural 
gas and serve more than 380,000 final consumers. In Q4 2007 Ascopiave acquired 49% of 
Estenergy, a gas-selling company of Acegas-APS Group serving about 240,000 customers, and 
49% of ASM Set, a sales company of ASM Rovigo Group (24,000 customers). 
Thanks to these recent acquisitions, Ascopiave has become one of the leading national players 
in the gas sector, in terms of both customer base and quantities of gas sold. 
Thanks to its leading role on the market, the Group has been operating as a gas wholesaler and 
trader since 2007. 
 
Ascopiave has been listed on the STAR division of the Italian Stock Exchange since 12 
December 2006. 
 
Contacts: Barabino & Partners Ascopiave 

Telephone 02/72.02.35.35 Telephone 0438/98.00.98 
Federico Steiner Roberto Zava - Media Relator 
Giovanni Vantaggi Mobile 335/18.52.403 
Mobile 328/83.17.379 
 
Stefania Bassi Giacomo Bignucolo - Investor Relator 
Telephone 02/72.02.35.35 Mobile 335/13.11.193 
 

Pieve di Soligo, 16 December 2008 



REMUNERATION PLANS BASED UPON FINANCIAL TOOLS 
Table no. 1 of the scheme 7 of Enclosure 3 A to Issuers' Regulations   

Name or 
category  

 

 
 
 
 
 

Position 
(to be indicated 

only for individuals 
listed by name) 

 
 

 

FRAME 2
Options (option grant)

Section 1
Options granted with reference to the plan, currently in force, approved with resolution of 25 June 2007 

Date of the meeting 
resolution  

Tool 
description 

 

Number of 
financial 

tools 
underlying 
the options 
granted but 

not 
exercised  

Number 
of 

financial 
tools 

underlyin
g the 

options 
exercisab
le but not 
exercised 

Granting 
date by the 

Board of 
Directors  

 

Exercise 
price 

Market price 
of underlying 
financial tools 
at the granting 

date 

Option 
expiration 

Gildo Salton 
 

Chairman of the 
Board of Directors 

and Managing 
Director of Ascopiave 

25/06/07 Phantom 
Stock 

Options 

350,000 0 19/07/07 - 1.9114 (*) 30/06/14 

Luca Baggio 

Chairman of the 
Board of Directors 

and Managing 
Director of Ascotrade 

25/06/07 Phantom 
Stock 

Options 

200,000 0 19/07/07 - 1.9114(*) 30/06/14 

Lorenzo Milani 

Deputy Chairman of 
the Board of 
Directors and 

Managing Director of 
Ascotrade 

25/06/07 Phantom 
Stock 

Options 

50,000 0 19/07/07 - 1.9114(*) 30/06/14 

Managers as per 
article 152-sexies 
of the Issuers' 
Regulations 

Miscellaneous 25/06/07 Phantom 
Stock 

Options 

635,000 0 19/07/07 - 1.9114(*) 30/06/14 

Other 
Ascopiave's 
Managers  

Miscellaneous 25/06/07 Phantom 
Stock 

Options 

810,000 0 19/07/07 - 1.9114 (*) 30/06/14 

Other 
Ascopiave's 
Managers  

Miscellaneous 25/06/07 Phantom 
Stock 

Options 

135,000 0 9/08/07 - 1.8653 (*) 30/06/14 

Other 
Ascotrade's 
Managers 

Miscellaneous 25/06/07 Phantom 
Stock 

Options 

135,000 0 19/07/07 - 1.9114 (*) 30/06/14 

Date: 16/12/2008  



 2

 
 

 
* Equal to the simple arithmetic average of the official Ascopiave S.p.A. stock price - determined by Borsa Italiana S.p.A. pursuant to Borsa Italiana Regulations - 
during the 30 days the stock was actually traded, before the date when options were granted. 

Name or 
category  

 

 
 
 
 
 

Position 
(to be indicated only for 

individuals listed by 
name) 

 
 

 

FRAME 2
Options (option grant)

Section 2
Newly-granted options according to the decision of the board of directors of 16 December 2008 enforcing the resolution 

of the meeting of 25 June 2007 
Date of the 

meeting resolution 
Tool description 

 
Number of 

financial tools 
underlying the 

options granted 

Granting 
date by the 

Board of 
Directors  

 

Exercis
e price 

Market 
price of 

underlying 
financial 

tools at the 
granting 

date 

Option 
expiration 

Gildo Salton 
 

Chairman of the Board of 
Directors and Managing 
Director of Ascopiave 

25/06/07 Phantom Stock 
Options 

334,000 16/12/08 - 1.315 (*) 30/06/14 

Luca Baggio 
Chairman of the Board of 
Directors and Managing 
Director of Ascotrade 

25/06/07 Phantom Stock 
Options 

193,000 16/12/08 - 1.315 (*) 30/06/14 

Managers as per 
article 152-sexies 
of the Issuers' 
Regulations 

Miscellaneous 25/06/07 Phantom Stock 
Options 

606,000 16/12/08 - 1.315 (*) 30/06/14 

Other 
Ascopiave's 
Managers 

Miscellaneous 25/06/07 Phantom Stock 
Options 

1,080,000 16/12/08 1.315 (*) 30/06/14 

Other 
Ascotrade's 
Managers 

Miscellaneous 25/06/07 Phantom Stock 
Options 

120,000 16/12/08 1.315 (*) 30/06/14 


