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ASCOPIAVE: The Shareholders’ Meeting approves the 2009 financial
statements. Marked growth of consolidated EBITDA (+17.6%) and Group
profit (+37.0%).

The dividend was increased, from € 0.085 to € 0.090 per share (+5.9%).
Dividend pay-out: 13 May 2010; ex-dividend date: 10 May 2010.

The Ordinary Meeting, after annulment of the previous authorisation of 22 December
2008, authorised a new plan for the sale and purchase of treasury shares, up to a
maximum number of common shares of Ascopiave S.p.A., representing a portion not
exceeding 20% of the Company’s share capital and corresponding, at today’s date, to
46,882,315 common shares with a par value of € 1.00 each.

Ascopiave S.p.A completed the implementation of the plan for the sale and purchase of
common shares, authorised by the Shareholders’ Meeting on 22 December 2008. The
information on the outcome of the plan is pursuant to article 144-bis, paragraph four, of
Consob Regulation no. 11971/1999 as amended.
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The ordinary Shareholders’ Meeting of Ascopiave S.p.A., a company listed on the STAR
division of the ltalian Stock Exchange and mainly operating in natural gas, was held today,
chaired by Gildo Salton.

Approval of the financial statements at 31 December 2009

The Meeting approved the financial statements at 31 December 2009 and resolved to pay out a
dividend of € 0.090 per share, payable on 13 May 2010, ex-dividend date 10 May 2010.

FY 2009 was positive for the Ascopiave Group, with consolidated revenues of € 764.2 million,
EBITDA of € 61.5 million, up 17.6% compared to the previous FY, and a Group net profit of €
25.3 million, up 37.0%.

Particularly positive was the figure relating to the Group's Net Financial Position, which at 31
December 2009 stood at € 79.1 million, determining a leverage of 0,21, once again one of the
best in the sector.

As regards the future, in accordance with the guidelines that have marked the strengthening of
the company in recent years, the Group intends to pursue a development strategy focused on
the natural gas sector, aiming at potential mergers at the start of the production chain and trying
to increase its own customer base, also by taking part in the incorporations that are under way
in the public utilities sector. The Group will also be involved in a programme of investments in
the renewable energies sector, through the construction of photovoltaic electricity generation
systems in the South of Italy.

“The year that has come to an end is an important one, — said Gildo Salton — during which
Ascopiave consolidated its position on the domestic gas market, by completing important
company acquisition transactions, strengthening its presence on the downstream market and
reaping the first results of the operational incorporation of the companies recently acquired”.
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“The excellent results recorded during 2009 — concluded Ascopiave Chairman Gildo Salton —
have allowed us to repay the faith placed in us by our shareholders, by not only confirming, but
actually increasing, the amount of the dividend. Even in a particularly difficult year such as 2009,
Ascopiave shares proved extremely solid, with a yield well in excess of 5%, which puts it in a
leading position in the utilities sector”.

Ascopiave S.p.A. hereby announces that the annual financial report for 2009, including the
financial statements at 31 December 2009, which was approved today by the Meeting, the
consolidated financial statements, the directors’ report on operations and the certification as per
article 154-bis, paragraph 5, of Legislative Decree No. 58 of 24 February 1998, together with the
reports of the statutory auditors and of the auditing firm, as well as the report on corporate
governance and company structure of FY 2009 are available at the company’s registered office
and at Borsa lItaliana S.p.A. (www.borsaitaliana.it), and also on the company website
www.ascopiave.it, Investor Relations section.

In addition to the documents referred to above, further documentation is available at the
company's headquarters, as provided for by article 77, paragraph 2 of the Issuers’ Regulations,
approved by Consob resolution no. 11971 of 14 May 1999 as amended.

The minutes of the Meeting will be made available for public consultation by the date
established by current legislation.
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Approval of the plan for the sale and purchase of treasury shares

Ascopiave S.p.A. would like to announce that the Shareholders’ Meeting authorised a new plan
for the sale and purchase of common shares of the Company.

According to the Plan approved by the Meeting, the Board of Directors is authorised to
implement sales and purchases, on one or more occasions and on a rotating basis, of a
maximum number of common shares, representing an interest not exceeding 20% of the
Company’s share capital (at today’s date maximum 46,882,315 common shares with a par
value of € 1.00 each), for a maximum counter value that cannot exceed the amount represented
by distributable profits and available reserves resulting from the most recently approved
financial statements, which stood at € 64,937,883.16 at 31 December 2009.

The Plan replaces and cancels the previous meeting authorisation for the share buy-back of 22
December 2008, which was due to expire on 22 June 2010. The decision to approve a new plan
for the sale and purchase of treasury shares was due to the need to avoid convening a new
meeting close to the expiry date of the old plan, immediately taking advantage of the opportunity
introduced by L.D. No. 5 of 10 February 2009, to extend the maximum limit of treasury shares
that can be purchased by the Company from 10% to 20% of its share capital, as provided for by
the new article 2357, third paragraph, of the Italian civil code.

The aim of the Plan is to provide the Company with a valid instrument that will allow it to
purchase treasury shares in order to use them to conduct investment operations coherent with
Company strategy, also through share swap, exchange, underwriting, transfer, or any other act
of disposal of treasury shares for the acquisition of shareholdings or stakes or for other capital
transactions that involve the allocation or disposal of treasury shares. The plan will pursue, inter
alia, the following objectives: (i) take action, in compliance with prevailing law, to regulate the
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performance of the trading and runs, against events that could lead to excess volatility or limited
liquidity of the trades; (ii) offer shareholders an additional instrument for monetising their
investment (iii) purchase treasury shares to be used, if required, for any share-based incentive
plans reserved for directors and/or employees and/or people who work for the Company or its
subsidiaries or parent company.

The Shareholders' Meeting also authorised the exercise of the right of option regarding the
shares held by the Company, within the terms and according to the procedures the Board of
Directors deems appropriate, in accordance with article 2357-ter, paragraph 2 of the Italian Civil
Code, for the duration of the plan to purchase treasury shares.

According to the authorisation purchases may be carried out according to all the operational
procedures permitted by current regulations, with the sole exception of takeover and share-for-
share bids, and the unit cost for the purchase of shares shall be determined on each separate
occasion by the Board of Directors, being understood that the price shall be exactly 10% of the
reference price as per the company stock on the Stock Exchange on the session before every
single purchase transaction.

The authorisation to purchase treasury shares has a maximum duration of 18 months from the
date on which such authorisation is issued by the Meeting.

The Board of Directors is also authorised to sell the treasury shares purchased without limit of
time, and in accordance with the procedures it deems most appropriate, at a price that will be
determined on each occasion by the Board itself, but which will not (save for specific
exceptions) be less than 10% of the reference price reported by the share on the trading day
immediately prior to each individual transaction.

At today’s date, the Company holds 8,309,609 treasury shares in its portfolio, for a par value of
€ 8,309,609 or 3.54% of the share capital. None of the Company’s subsidiaries holds Ascopiave
S.p.A’s shares.

As communicated on 16 March 2010, the Board of Directors resolved to immediately
commence, contingent on the approval of the Meeting, the plan for the sale and purchase of
treasury shares, vesting the Chairman of the Board of Directors with the widest execution
powers, in compliance with the limits set by the authorization of the Meeting and prevailing legal
provisions and regulations. To this end, The Company has entrusted Banca IMI with the task of
conducting the treasury shares acquisition transaction. In view of the limited amount of shares
traded daily, the Company announces its intention to avail itself of the right to intervene on the
market with a maximum percentage of daily purchases equal to 50% of the average daily
purchase volume registered in the twenty (20) trading days prior to the day of each purchase
transaction.

Kkkkkk

Ascopiave S.p.A completed the implementation of the plan for the sale and purchase of
common shares, authorised by the Shareholders’ Meeting on 22 December 2008. The
information on the outcome of the plan is pursuant to article 144-bis, paragraph four, of
Consob Regulation no. 11971/1999 as amended.

Within the framework of the plan to purchase treasury shares authorised by the Shareholders'
Meeting on 22 December 2008, 5,962,642 ordinary shares have been purchased at an average
price of € 1.5414 and for a total counter value of € 9,190,789.
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In compliance with the provisions of the resolution of the Meeting on 25 June 2007, the
purchase price has never been less nor more than 10% of the reference price recorded by the
share on the trading day prior to each individual purchase transaction. The purchase
transactions, which began on 23 December 2008 and ended on 6 December 2009, were made
on the market regulated by Borsa Italiana S.p.A. in compliance with every applicable law and
supervisory order.

Within the framework of the plan, 1,850,000 ordinary shares were transferred through swap
transactions relating to the acquisition of shareholdings in other companies. In particular,
following the agreements entered into to pay for the purchase of the shares in Pasubio Servizi
S.r.l., 1,850,000 ordinary shares have been transferred, for a total counter value of € 2,828,650
to Pasubio Group S.r.l.

The plan also made it possible for the Company to complete important aggregation transactions
by swapping company shares with shares in companies that have significant growth prospects
and take action, in strict compliance with prevailing law, to limit abnormal movements in the
share prices and regulate the performance of the trading and runs, against events that could
lead to excess volatility or limited liquidity of the trades.

Ascopiave Group operates in the natural gas sector, chiefly in distribution and sale to end
customers.

In terms of both customer base and quantities of gas sold Ascopiave is currently one of the
leading national players in the gas sector.

The Group holds direct licences and consignments to manage its distributing activity in 183
municipalities, serving a pool of users of more than 1 million residents. The Group owns the
distribution network it manages, which extends over 7,500 kilometres.

Natural gas is sold through several companies: some of them are subsidiaries in which the
Group is the majority shareholder, while in others the Group holds a 49% and 51% interest and
joint control with the other shareholders. In total, the subsidiaries provide gas to about 750,000
end clients.

Thanks to its leading role on the market, the Group has been operating as a gas wholesaler and
trader since 2007.

Ascopiave has been listed on the STAR division of the Italian Stock Exchange since 12
December 2006.
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