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ASCOPIAVE: Shareholders’ Meeting
Ascopiave Shareholders’ Meeting:

— approved 2011 financial statements. Consolidated net EBITDA of €
95.3 million (€ 78.0 million in 2010; +22.2%) and a consolidated net
profit of € 8.3 million (€ 32.8 million in 2010; -74.9%)

— appointed Mr. Enrico Quarello new member of the board of directors

— approved the Company’s remuneration policy, drafted pursuant to
article 123-bis of the Consolidated Finance Law

— approved a long-term share-based incentive scheme, reserved for
executive directors and a number of management figures of
Ascopiave S.p.A. and its subsidiaries

The Ordinary Shareholders’ Meeting of Ascopiave S.p.A. — chaired by Fulvio Zugno — was held
today.

The Meeting’s Minutes will be available to the public at the company’s registered office, on the
company’s website, and through the other means stipulated by the Issuers’ Regulations within
the time established by the pertinent regulations currently in force. Within five days of the date
of the Meeting the voting report summary will be available on the company’s website as
required by art. 125-quater of the Consolidated Finance Law.

Approval of the financial statements at 31 December 2011

The Shareholders’ Meeting approved the financial statements and acknowledged the
consolidated financial statements of the Group at 31 December 2011, and resolved not to
proceed with the distribution of dividends, allocating the profit for the period to the extraordinary
reserve.

FY 2011 was positive for the Ascopiave Group, with consolidated revenue of € 1,102.6 million (€
855.9 million in 2010, + 28.8%), consolidated EBITDA of € 95.3 million, up 22.2% compared to
the previous FY, and a Group net profit of € 8.3 million, down 74.9% compared to 2010.

The consolidated result was affected, for € 22.4 million, by the losses accrued by the affiliate
Sinergie Italiane S.r.l., in which Ascopiave held a 27.6% equity investment at the date of closure
of FY 2011.

The results were also negatively influenced by the rise in taxes due as a result of the higher
rates of income tax introduced by the review of the so-called Robin Hood Tax.

The Group Net Financial Position at 31 December 2011 totalled € 201.2 million, a change of €
105.3 million over the 12 months, determining a leverage of 0.55 at the end of 2011, once again
one of the best in the industry.

The Parent Company closed the year with revenue of about € 75.0 million and a net result of €
6.2 million.
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Mr. Enrico Quarello appointed new member of the board of directors

The Shareholders’ Meeting appointed Mr. Enrico Quarello to the position of new member of the
board of directors, in which he replaced Mr. Gildo Salton. Mr. Quarello was co-opted by the
Board of Directors of Ascopiave S.p.A. on 14 February 2012.

Mr Quarello’s curriculum vitae may be viewed on the company’s website. At the date of his
appointment, Mr. Quarello does not hold shares in Ascopiave S.p.A..

Submission of the Report on Remuneration and approval of the Remuneration
Policy (Section 1 of the Report on Remuneration), pursuant to art. 123-ter of

Legislative Decree no. 58/1998

The Shareholders’ Meeting approved the Remuneration Policy, corresponding to Section | of
the Report on Remuneration set out pursuant to art. 123-ter of Legislative Decree 58/1998.

Approval of a long-term share-based incentive scheme, reserved for
executive directors and a number of management figures of Ascopiave
S.p.A. and its subsidiaries

The Shareholders’ Meeting approved a long-term incentive scheme, based on performance
indicators and on the yield of Ascopiave shares, for executive directors and managers of
Ascopiave S.p.A. and of companies in the Ascopiave Group in positions of strategic relevance.
The adoption of the scheme, named “Long-term incentive scheme 2012-2014", is aimed at
providing incentives to and retaining the directors and employees of the Group who occupy the
most important positions and are therefore most directly responsible for company results.

Statement by the Appointed Executive

Pursuant to paragraph 2 of article 154 bis of the Consolidated Finance Law, the Executive
appointed to draft corporate accounts, Mr. Cristiano Belliato, stated that the accounting
information herein contained tallies with the company’s documentary evidence, ledgers and
accounts.

Ascopiave Group operates in the natural gas sector, chiefly in distribution and sale to end
customers.

In terms of both customer base and quantities of gas sold Ascopiave is currently one of the
leading national players in the gas sector.

The Group holds direct licences and consignments to manage its distribution activity in more
than 200 municipalities, serving a pool of users of more than 1 million residents, through a
distribution network which extends over 8,000 kilometres.

Natural gas is sold through several companies: some of them are subsidiaries in which the
Group is the majority shareholder, while in others the Group holds a 49% and 51% interest and
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joint control with the other shareholders. In total, the subsidiaries provide gas to about 850,000

end clients.

Thanks to its leading role on the market, the Group has been operating as a gas wholesaler and

trader since 2007.

Ascopiave has been listed on the STAR division of the Italian Stock Exchange since 12

December 2006.
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