
 

PRESS RELEASE 
Through its subsidiary AscoBlu S.r.l., Ascopiave has acquired 80% of the 
capital of Amgas Blu S.r.l., made up of around 50,000 contracts for the sale 
of gas in the Foggia area. 
 
 
Ascopiave S.p.A., through its wholly owned subsidiary AscoBlu S.r.l., today acquired 80% of the 
capital of Amgas Blu S.r.l. - a newco to which will be transferred the operational business unit of 
Amgas Blu S.p.A. - made up of around 50,000 contracts for the sale of gas in the Foggia area. 
The business unit will be transferred to Amgas Blu S.r.l. following a spin-off from Amgas Blu 
S.p.A., pursuant to art. 2506 of the Italian Civil Code.  
 
On 30 May 2011 AscoBlu S.r.l.’s bid was definitively accepted for the public procedure through 
which Amgas S.p.A., a subsidiary of the Municipality of Foggia, had put 80% of the capital of 
Amgas Blu S.r.l. up for sale. 
 
The main assets transferred to Amgas Blu S.r.l. following the spin-off are the contracts and 
customer accounts for the sale of natural gas (numbering around 50,000) and the “AMGAS 
BLU” trademark. Also transferred to Amgas Blu S.r.l. will be the 8 employees currently working 
for Amgas Blu S.p.A. 
 
The price offered for the acquisition of 80% of Amgas Blu S.r.l. is €11.7 million, settled in cash 
and based on the assumption that the business unit comprises 50,000 customer contracts at the 
closing date. The price may be adjusted following verification of the effective number of 
contracts held by Amgas Blu S.r.l., pursuant to the provisions set out in the tender notice. 
 
Ascopiave S.p.A. will finance the acquisition through a credit facility. 
 
During 2009, the natural gas sales branch of Amgas Blu S.p.A sold around 50 million cubic 
metres of gas to some 50,000 clients, concentrated mainly in the municipality of Foggia, 
registering a turnover of €18.1 million.  
 
Amgas Blu S.r.l.’s entry into the Ascopiave Group will not involve any changes to current 
territorial structures or to services provided in the area. The number of people employed by the 
company will also remain unaltered. 
 
Thanks to the integration of the business unit into Ascopiave Group S.p.A., synergies are 
expected in terms of business management, operating costs and raw material supply costs.  
 
As regards the legal aspects of the acquisition, Ascopiave was assisted by a team of lawyers 
from DLA Piper, coordinated by the lawyer Paolo Zamberletti. 
 
 
 
Ascopiave Group operates in the natural gas sector, chiefly in distribution and sale to end 
customers. 



 

In terms of both customer base and quantities of gas sold Ascopiave is currently one of the 
leading national players in the gas sector. 
The Group holds direct licences and consignments to manage its distribution activity in more 
than 200 municipalities, serving a pool of users of more than 1 million residents, through a 
distribution network which extends over 8,000 kilometres. 
Natural gas is sold through several companies: some of them are subsidiaries in which the 
Group is the majority shareholder, while in others the Group holds a 49% and 51% interest and 
joint control with the other shareholders. In total, the subsidiaries provide gas to about 820,000 
end clients. 
Thanks to its leading role on the market, the Group has been operating as a gas wholesaler and 
trader since 2007. 
Ascopiave has been listed on the STAR division of the Italian Stock Exchange since 12 
December 2006. 
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