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Financial highlights

— Ascopiave Group structure as of March, 31st 2013
- 1stQ 2013 income statement
— Balance sheet
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Ascopiave Group structure as of March, 31st 2013
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1stQ 2013 income statement

(Thousand of Euro) 1stQ 2013 1stQ 2012 Chg Chg %
Revenues 371.523 396.886 (25.363) -6,4%
(Cost of raw materials and consumables) (252.478) (305.556) 53.078 -17,4%
(Cost of services) (46.798) (45.307) (1.491) +3,3%
(Cost of personnel) (6.887) (6.362) (526) +8,3%
(Other operating costs) (9.041) (2.683) (6.358) +236,9%
Other operating income 687 94 593 +632,1%
EBITDA 57.005 37.072 19.933 +53,8%
(Depreciations and amortizations) (4.918) (4.585) (333) +7,3%
(Provisions) (2.853) (1.576) (1.276) +81,0%
EBIT 49.235 30.911 18.324 +59,3%
Financial income / (expenses) (1.599) (2.337) 738 -31,6%
Evaluation of companies with net assets method (351) (2.096) 1.745 -83,2%
EBT 47.284 26.478 20.806 +78,6%
(Income taxes) (19.407) (12.576) (6.831) +54,3%
Earmings after taxes 27.877 13.902 13.975 +100,5%
(Net loss from discontinued operations) - 848 (848) -100,0%
Net income 21.877 14.750 13.127 +89,0%
(Net income of minorities) (2.797) (1.3112) (486) +37,0%
Net income of the Group 26.080 13.439 12.641 +94,1%
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Balance sheet

I

@
(Thousand of Euro) 31/03/2013 31/12/2012 Chg Chg % ” s 2
2 M
Tangible assets ¢ 40.135 40.534 (399) -1,0% o M
Non tangible assets © 448.491 450.457 (1.966) 0,4% £
Other fixed assets 29.716 29.817 (101) -0,3% ° =z
= O
Fixed assets 516347 520.808 (2.466) -0,5% ~_2 m
- O

(&)
Operating current assets 426.360 363.436 62.923 +17,3% = ,jZ
(Operating current liabilities) (326.157) (261.175) (64.983) +24,9% s r
(Operating non current liabilities) (61.877) (64.122) 2.245 -3,5% & }l_\
7))
Net working capital 38326 38.140 186 +0,5% 5
S
Total capital employed 556.668 558.948 (2.280) -0,4% 5
—
®
Group shareholders equity 410.095 384.053 26.042 +6,8% <£
@

Minorities 6.562 4.765 291 +37.1%
Net financial position 140.011 1/0130 (30.119) -17,(%
Total sources 556.668 558.948 (2.280) -0,4%

®) Applying IFRIC 12 involves categorising the infrastructures under concession from tangible assets to intangible assets
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Operating Data

— Volumes of gas distributed

- Volumes of gas sold to end customers

- Volumes of gas sold on trading and wholesaling activities
- Number of gas sales customers
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Volumes of gas distributed (1)

o O
— 2 0O
Volumes of gas distributed a '|Z'|
(Million of standard cubic meters) o M
e X
s
A=-17,2 A= +5,9 ;Z) r('r)l
<
700 1 700 - = A
a >
600 - 600 A g P
500 - 500 - B
395,2 =
400 3779 — 400 1 2
P O
300 - 300 A N
=2
200 - 200 A w
100 - 100 - 79,9 74,0 =
)
0 T ] 0 T 1 %
1stQ 2013 1stQ 2012 1stQ 2013 1stQ 2012 «n
Gas distributed Gas distributed
Companies consolidated at 100% Companies consolidated at 49%
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Volumes of gas distributed (2)

o O
2 0O
<

Volumes of gas distributed: hystorical trend > 12_1

(Million of standard cubic meters) ;, m

o X

s

450 - 342,1 z O

i Avg. 2002-2012 <

400 369 376 377 362 = g
350 A =
N

300 1 =S
|_\

250 - 0
QO

200 B
150 1 o
100 - §
50 - =
»

1stQ 1stQ 1stQ 1stQ 1stQ 1stQ 1stQ 1stQ 1stQ 1stQ 1stQ 1stQ
2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013

*

® Excluding volumes of natural gas distributed by ASM DG, Edigas Esercizio Distribuzione Gas and Unigas Distribuzione Gas
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Volumes of gas sold to end customers

B
2 0O
Volumes of gas sold to end customers > '|Z'|
(Million of standard cubic meters) ;) m
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s
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Crzs> Con D e
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=
600 1 600 - N
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20 4341 T % 0
w0 | T 400 - 'S
300 A 300 A 242 4 266,6 B
H
200 A 200 A W
100 1 100 1 &
<
0 ' ! 0 T 1 a"
1stQ 2013 1stQ 2012 1stQ 2013 1stQ 2012
Gas sold to end customers Gas sold to end customers
Companies consolidated at 100% Companies consolidated at 49%-51%
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Volumes of gas sold on trading and wholesaling activi ties

Volumes of gas sold on trading and wholesaling activi ties
(Million of standard cubic meters)

A=-131,6

700 -

600 -

500

400 -

300 -

200 - 131,6
100 ~

0 y
0 . .
1stQ 2013 1stQ 2012

Gas sold on trading and wholesaling activities
Companies consolidated at 100%
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Number of gas sales customers

O
e O
© Z
Gas sales customers Gas sales customers 2 T
Companies consolidated at 100% Companies consolidated at 49%-51% @ %
& Mm
° 2z
z O
A= -2.146 A =-1.462 2 m
'c,_\n 0O
- o)
800.000 - 800.000 - _@ =
N
o

XL
600.000 - 557.203 559.349 600.000 - (,;\
P —
O
400.000 A 400.000 - N
290.566 292.028 R
w

200.000 - 200.000 )
%)
=

0 . . 0 . . »

31/03/2013 31/12/2012 31/03/2013 31/12/2012

(@I;SCOPIAV& Pag. 11




Contents

Revenues and EBITDA
— Revenues bridge
— EBITDA bridge
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Revenues bridge (1)

o O
. 2 0O
Revenues bridge a =
(Thousand of Euro) ;) m
c X
g m
A =-25.363 ;Z) rca
600.000 - O 6an ) g v
\_/ .
a >
=
500.000 - N
=
w
396.886 w
400.000 - 40.219 371.523 -
22 ©
N
300.000 A 8
w
@
200.000 ;)
<
7
100.000 -
O T T T T T 1
1stQ 2012 Revenues Revenues Revenues Other 1stQ 2013
from gas from gas from revenues
sales to end  trading and electricity *
customers  wholesaling sales
activities

(*) of which € 34,2 million relating to sale at Exchange Hub (PSV) of gas from Russia procured through take or pay contracts signed by Sinergie Italiane,
regulated in the sphere of the framework supply agreement on the part of the Group's reference shipper.
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EBITDA bridge (1)

40.000 1 37.072

30.000 -

o O
. % O
EBITDA bridge a 1Z'|
(Thousand of Euro) o M
o X
§ 0
A = +19.933 ~ r%n
80.000 - N &
) e
70.000 - S —
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20.000 -

10.000

EBITDA 1stQ Gross margin on Gas distribution Other changes  EBITDA 1stQ
2012 gas sales tariff revenues 2013
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Gross margin on gas activities and other net operating c osts

— Gross margin on gas sales
- Distribution tariff revenues
— Other net operating costs
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Gross margin on gas sales

o
=

(Thousand of Euro) 1stQ 2013 1stQ 2012 Chg Chg % )
o

Revenues from gas sales to end customers 311.240 321.498 (10.258) -3,2% 0
Revenues from gas trading and wholesaling - 38.257 (38.257) -100,0% =
Q

o

Revenues from gas sales 311.240 359.755 (48.515) -13,5% z

)

(Gas purchase costs) (203.304) (280.685) 77.381 -27,6% <
(Distribution costs) (54.531) (45.062) (9.469) +21,0% E

>0

Gross Margin on Gas Sales 53.405 34.009 19.396 +57,0% B

[

w

The increase of gross margin on gas sales to end customers is equal to + Euro 19,4 min.
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Distribution tariff revenues

(Thousand of Euro) 1stQ 2013 1stQ 2012 Chg Chg %
Tariffs applied to sales companies 25.004 24.160 843 +3,5%
Equalization amount (+/-) (7.806) (7.315) (490) +6,7%

Gas distribution tariff revenues 17.198 16.845 353 21 %

The increase of gas distribution tariff revenues (+ Euro 0,4 min) is due to:
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1) change of gas distribution tariffs applied to gas sales companies: + Euro 0,8 min;

2) equalization amount: - Euro 0,5 min.
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Other net operating costs

Other net operating costs : U

+# Decrease of net operating costs: +€0,2M

of which:
» |Increase of gas distribution concession fees: -€0,1M
» Increase of personnel cost: -€0,5M

» |Increase of gross margin in electricity sales: +€0,4M
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» Decrease of marketing and customer acquisition cost: +€0,3M

» Decrease of energy efficiency margin: -€0,5M

= Decrease of revenues for distribution network connection services : -€0,5M
= Capital gain realized on the disposal of distribution plants: +€0,7M

» Other changes: +€0,4M
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Personnel

- Number of employees
— Cost of Personnel
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Number of employees (1)

O
2 0
© Z
No. of employees No. of employees 2 T
Companies consolidated at 100% Companies consolidated at 49%-51% @ %
& m
° Z
@)
Cos> G 5 >
7 8 - — ()
700 700 2% & IZE
600 - 600 - N
5o
500 - 446 453 500 - s
P

400 A 400 - O
i ] N
300 300 S
200 - 200 1 166 172 w
-

- . )

100 100 8
O T 1 O T 1 :
31/03/2013 31/12/2012 31/03/2013 31/12/2012 @
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Cost of personnel

Cost of personnel
(Thousand of Euro)

A= +526
10.000 A /\
7.500 A 177 348 6.887
6.362 0 . e
5.000 A
2.500 A
0 T T T T
Cost of personnel Cost of personnel Change of Other changes Cost of personnel
1stQ 2012 of new capitalized cost of 1stQ 2013
consolidation area personnel
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Capex and lenght of the gas distribution network
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Capex and lenght of the gas distribution network

0O
2 0O
Capex ) © Z
2 T
(Thousand of Euro) m
7))

o X
§ 0
A= +1.386 ~ %
10.000 - <> = Gas distribuition system: £ 7
9.000 A Euro 1,8 min E >
8.000 A g P
7.000 - 6.506 @ = gas meters: Euro 0,1 min B
6.000 1 5.120 S _ n
5.000 - = gas distribution concession 5
4.000 - fees: Euro 4,3 min -
' o
3.000 - =
2.000 - = other: Euro 0,3 min w
1.000 - B
0 T ] E

»

1stQ 2013 1stQ 2012

®) Excluding network extension in new urbanized areas that according to IAS are operating costs and not investments
™ Investments in tangible assets: 0,2 million of Euro; investments in intangible assets: 6,3 million of Euro (realization of tangible and intangible
assets and participation investments are excluded)
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Net Financial Position and cash flow
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Net Financial Position and cash flow

A= +30,1 U

_ (Million of Euro) /\
- Lz D
20

-20 -
_40 _
-60 -
_80 i
-100 1
-120 - +35,6 +92,6
_140 _| SRR
-160 - ~2,6
-180 7 _170,1
-200
-220 1
-240 1
-260 -
-280
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-0,0 -140,0

31/12/2012 Cash flow Capex Change in net Change in net Change in 31/03/2013
working capital working capital shareholders'
(operating (fiscal activities) equity
activities)
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