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Ascopiave Group structure as of June, 30th 2013

Gas distribution

Gas sales

Other activities
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1stH 2013 income statement

(Thousand of Euro) 1stH 2013 1stH 2012 Chg Chg %

Revenues 518.173 556.975 (38.802) -7,0%

(Cost of raw materials and consumables) (350.969) (407.551) 56.582 -13,9%
(Cost of services) (70.608) (78.612) 8.004 -10,2%

(Cost of personnel) (13.743) (12.959) (784) +6,0%
(Other operating costs) (11.828) (7.371) (4.457) +60,5%
Other operating income 694 9 685 +7468,6%

EBITDA 71.719 50.491 21.229 +42,0%

(Depreciations and amortizations) (10.291) (9.650) (641) +6,6%
(Provisions) (5.451) (4.523) (928) +20,5%

EBIT 55.977 36.318 19.659 +54,1%

Financial income / (expenses) (2.977) (4.669) 1.692 -36,2%
Evaluation of companies with net assets method (188) (6.354) 6.166 -97,0%

EBT 52.811 25.295 27.517 +108,8%

(Income taxes) (23.180) (14.404) (8.775) +60,9%

Earnings after taxes 29.632 10.890 18.741 +172,1%

(Net loss from discontinued operations) - 721 (721) -100,0%

Net income 29.632 11.611 18.020 +155,2%

(Net income of minorities) (1.869) (1.232) (637) +51,7%

Net income of the Group 27.762 10.379 17.383 +167,5%
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Balance sheet

(Thousand of Euro) 30/06/2013 31/12/2012 Chg Chg %

Tangible assets 39.745 40.534 (789) -1,9%
Non tangible assets 447.516 450.457 (2.941) -0,7%
Other fixed assets 30.307 29.817 490 +1,6%

Fixed assets 517.568 520.808 (3.240) -0,6%

Operating current assets 222.281 363.436 (141.155) -38,8%
(Operating current liabilities) (193.284) (261.175) 67.891 -26,0%

(Operating non current liabilities) (62.374) (64.122) 1.748 -2,7%

Net working capital (33.377) 38.140 (71.517) -187,5%

Total capital employed 484.191 558.948 (74.757) -13,4%

Group shareholders equity 386.976 384.053 2.923 +0,8%

Minorities 4.503 4.765 (263) -5,5%

Net financial position 92.712 170.130 (77.417) -45,5%

Total sources 484.191 558.948 (74.757) -13,4%

(*) Applying IFRIC 12 involves categorising the infrastructures under concession from tangible assets to intangible assets

(*)

(*)
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∆ = +7,3

Gas distributed
Companies consolidated at 100%
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C
O

N
F

E
R

E
N

C
E

 C
A

LL
C

O
N

F
E

R
E

N
C

E
 C

A
LL

1stH
 2013 

1stH
 2013 consolidated

consolidated
results
results

P
ieve di 

P
ieve di S

oligo
S

oligo
, A

ugust, 30th 2013
, A

ugust, 30th 2013



8

Volumes of gas distributed (2)

(*) Excluding volumes of natural gas distributed by ASM DG, Edigas Esercizio Distribuzione Gas and Unigas Distribuzione Gas
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Volumes of gas sold to end customers
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Gas sold to end customers
Companies consolidated at 100%

∆ = -30,7

Gas sold to end customers
Companies consolidated at 49%-51%
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Volumes of gas sold on trading and wholesaling activi ties

Volumes of gas sold on trading and wholesaling activi ties
(Million of standard cubic meters)
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Revenues bridge

Revenues bridge
(Thousand of Euro)

518.173
556.975

67.153

-27.377
-39.526

-39.051
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-7,0%

∆ = -38.802

(*) of which € 63,0 million relating to sale at Exchange Hub (PSV) of gas from Russia procured through take or pay contracts signed by Sinergie Italiane, regulated 
in the sphere of the framework supply agreement on the part of the Group's reference shipper

(*)
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EBITDA bridge
(Thousand of Euro)

EBITDA bridge

∆ = +21.229

C
O

N
F

E
R

E
N

C
E

 C
A

LL
C

O
N

F
E

R
E

N
C

E
 C

A
LL

1stH
 2013 

1stH
 2013 consolidated

consolidated
results
results

P
ieve di 

P
ieve di S

oligo
S

oligo
, A

ugust, 30th 2013
, A

ugust, 30th 2013

50.491

71.7192.52317.348
2731.084

0

10.000

20.000

30.000

40.000

50.000

60.000

70.000

80.000

90.000

100.000

EBITDA 1stH

2012

Gross margin

on gas sales

Gross margin

on electricity

sales

Gas

distribution

tariff

revenues

Other

changes

EBITDA 1stH

2013

+42,0%



15

Contents

Financial highlights

Operating Data

Revenues and EBITDA

Gross margin on gas and electricity activities and othe r net operating costs

→ Gross margin on gas sales
→ Gross margin on electricity sales
→ Distribution tariff revenues
→ Other net operating costs

Personnel

Capex

Net Financial Position and cash flow

C
O

N
F

E
R

E
N

C
E

 C
A

LL
C

O
N

F
E

R
E

N
C

E
 C

A
LL

1stH
 2013 

1stH
 2013 consolidated

consolidated
results
results

P
ieve di 

P
ieve di S

oligo
S

oligo
, A

ugust, 30th 2013
, A

ugust, 30th 2013



16

Gross margin on gas sales

The increase of gross margin on gas sales to end customers is equal to + Euro 17,3 mln.

(Thousand of Euro) 1stH 2013 1stH 2012 Chg Chg %

Revenues from gas sales to end customers 396.151 428.221 (32.070) -7,5%
Revenues from gas trading and wholesaling - 39.526 (39.526) -100,0%

Revenues from gas sales 396.151 467.747 (71.596) -15,3%

(Gas purchase costs) (262.326) (359.718) 97.393 -27,1%
(Distribution costs) (68.771) (60.322) (8.449) +14,0%

Gross Margin on Gas Sales 65.054 47.706 17.348 +36,4%
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Gross margin on electricity sales

The increase of gross margin on electricity sales is equal to + Euro 1,1 mln.

(Thousand of Euro)
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1stH 2013 1stH 2012 Chg Chg %

Revenues from elecricity sales 49.119 73.050 (23.931) - 32,8%

(Elecricity purchase costs) (29.846) (46.003) 16.157 -35,1%
(Distribution costs) (16.677) (25.536) 8.859 -34,7%

Gross Margin on electricity sales 2.596 1.511 1.084 +71 ,7%(*)

(*) Economic data before elisions
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Distribution tariff revenues

(Thousand of Euro) 1stH 2013 1stH 2012 Chg Chg %

Tariffs applied to sales companies 36.519 34.896 1.623 +4,6%
Equalization amount (+ / -) (2.044) (695) (1.349) +194,3%

Gas distribution tariff revenues 34.475 34.202 273 +0,8 %

The increase of gas distribution tariff revenues (+ Euro 0,3 mln) is due to:

1) change of gas distribution tariffs applied to gas sales companies: + Euro 1,6 mln;

2) equalization amount: - Euro 1,3 mln.
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Other net operating costs

(Thousand of Euro)
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1stH 2013 1stH 2012 Chg Chg %

Other Revenues 20.684 17.278 3.406 +19,7%

Other costs of raw materials and services (37.160) (37.061) (99) +0,3%
Cost of Personnel (13.743) (12.959) (784) +6,0%

Other Net Operating Costs (30.220) (32.742) 2.523 -7,7%

Decrease of net operating costs: +€2,5M

of which:

� Decrease of gas distribution concession fees: +€1,3M

� Increase of personnel cost: -€0,8M

� Decrease of marketing and customer acquisition cost: +€0,3M

� Decrease of energy efficiency margin: -€0,3M

� Decrease of revenues for distribution network connection services : -€0,5M

� Capital gain realized on the disposal of distribution plants: +€0,7M

� Decrease of provision for risks and charges: +€0,6M

� Other changes: +€1,2M

(*)

(*) Economic data before elisions
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Capex

∆ = +848

(*) Excluding network extension in new urbanized areas that according to IAS are operating costs and not investments
(**) Investments in tangible assets: 0,8 million of Euro; investments in intangible assets: 9,9 million of Euro (realization of tangible and intangible assets and 
participation investments are excluded)

(**)

Capex (*)

(Thousand of Euro)

� Gas distribuition system:              
Euro 5,0 mln

� gas meters: Euro 0,3 mln

� gas distribution concession: 
Euro 4,3 mln

� other: Euro 1,2 mln
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