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ASCOPIAVE: strategic agreement with Sonatrach to supply 500 million cubed
metres of natural gas per year.

An agreement between Ascopiave and the Algerian company, Sonatrach, one of the leading names
worldwide in the gas sector, was signed yesterday in Algiers in the presence of the President of the
Algerian Republic, Abdelaziz Bouteflika, and the Italian Prime Minister, Romano Prodi. The
agreement concerns the supply of 500 million cubed metres of natural gas per year.

The agreement provides for a 15-year supply to Ascopiave as from when the Galsi methane
pipeline is operational. Said methane pipeline will be used to supply Algerian gas to Italy and will
run from Algeria through Sardinia and terminate in Tuscany.

The executive design for the Galsi methane pipeline is planned to be completed by 2007, with
works being carried out in 2008 and 2009 and gas scheduled to be supplied as from 2010.

“As far as Ascopiave is concerned, this agreement represents an important step in the construction
of a solid, diversified supply system — said Chairman Gildo Salton — and will help ensure major
coverage of supplies to the Group’s end customers”.

Ascopiave, which is getting ready for listing in the STAR division of the Italian Stock Exchange, is
one of the 5 Italian groups, the only council-controlled company in the North/East, which had the
chance of entering into an agreement with the Algerian state, thus succeeding in achieving one of
its leading strategic goals which involves direct access to upstream supply sources.

Ascopiave is one of the leading Italian operators in distribution and sale of natural gas (through its
subsidiary, Ascotrade S.p.A.) thanks to its 6,300-km network that serves over 300,000 customers
concentrated in one of the wealthiest areas of Italy: 155 municipalities in 12 provinces in the
Veneto, Friuli Venezia Giulia, Emilia Romagna and Lombardy, with a user base of 970,000
residents.
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This announcement is not an offer for sale of securities in the United States. The securities referred to herein may not be
sold in the United States absent registration or an exemption from registration under the U.S. Securities Act of 1933, as
amended. Ascopiave S.p.A. does not intend to register any portion of the offering of the securities in the United States or to
conduct a public offering of the securities in the United States. Copies of this announcement are not being made and may not
be distributed into the United States, Canada, Australia or Japan.
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