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The aggregation of ASCOPIAVE and ASM Rovigo in the natural gas sector has
begun. The acquisition of 100% of ASM DG and 49% of ASM SET has been
planned.

This move is a further piece of the aggregation process taking place in the
North East.

The Municipal Council of Rovigo, the sole shareholder of the local multi-utility, which operates in the
natural gas, waste, parking and municipal pharmacy sectors, has unanimously decided to go with
the strategic alliance and industrial integration proposal formulated by Ascopiave within the broader
framework of participating in the North East multi-utilities aggregation project.

In detail the operation consists of the incorporation into Ascopiave of the activities carried out by
ASM Rovigo within the natural gas sector. Following this decision, the parties, over the next few
days, will initiate the process of due diligence as well as the negotiation of the merger terms and
conditions with the objective of signing the related agreements and completing the operation by the
end of the year.

The project entails the incorporation of 100% of ASM DG srl, the company that manages natural
gas distribution in the Municipality of Rovigo, and 49% of ASM SET srl, the company that sells
natural gas and electrical energy, into Ascopiave, with the subsequent transfer of ASM SpA’s share
capital to Ascopiave SpA.

The value of the operation will be defined by the parties. The proposal, formulated by Ascopiave
and presented to ASM Rovigo, is not binding but estimates the combined value of 100% of the
equity value of ASM DG and ASM Set as of December 31, 2006 at € 16 million to € 20 million.

The incorporation proposal formulated by Ascopiave — a company listed on the STAR division of the
Italian Stock Exchange — indicates that the merger will be carried out through a share swap. This
will allow ASM DG to pursue the extension of the gas distribution concession up until the end of
2010 and to participate in the north eastern companies aggregation project as a shareholder of a
Group that, in terms of critical mass, is able to compete on the national and European gas market.

“It is another important element,” commented the President of Ascopiave, Gildo Salton, “to the
aggregation process taking place in the North East. After the recent agreements with AcegasAps
for the transfer of 49% of Estenergy and the acquisition of Vesta3, Ascopiave is reinforcing its role
as the point of reference in the natural gas sector in Veneto and Friuli.”

“Integration with the gas branch of ASM Rovigo,” continued Salton “is an important victory on the
political and industrial front and will allow the Group to increase its client portfolio by another 25,000
units.”
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Also expressing his satisfaction was the Mayor of Rovigo, Fausto Merchiori, according to whom “the
strategic alliance with Ascopiave will make it possible to maintain a strong hold on the territory as
well as guaranteeing excellent service to clients.”

“The integration of the natural gas branch into Ascopiave will allow the company to benefit from the
future synergies derived from the aggregation of the local utilities of the north east,” concluded the
President of ASM Rovigo, Giovanni Salvaggio.

The Ascopiave Group operates in the natural gas sector, chiefly in distribution and sale to end
customers. Ascopiave directly manages distribution. It currently holds direct licenses and
consignments for providing service in 154 municipalities located in the Veneto, Friuli Venezia Giulia,
Emilia Romagna and Lombardy regions of Italy. Ascopiave owns the distribution network it
manages, which extends over 6,300 kilometres and serves a pool of users of more than 1 million
residents. Ascotrade, a subsidiary of Ascopiave, is responsible for the sale of natural gas and
serves more than 340,000 end customers in over 200 municipalities. The Ascopiave Group also
operates in other sectors related to its core business, such as heat management and the sale of
electricity. The Company has been listed in the STAR division of the Italian Stock Exchange since
12 December 2006.

ASM Rovigo has been operating in the natural gas sector since it was founded in 1959.
Subsequently, the company developed by slowly taking over the management of most of the public
services of the Municipality of Rovigo. In 1985 the Administration of the chief town of the Polesine
region decided to entrust the company with its Environmental Sanitation service and then its
sewerage and purification, Heat Management and Parking services. In 2005 it was merged with
ASM through the incorporation of Azienda Speciale Pluriservizi di Rovigo, and, therefore, the
company also became responsible for Municipal Pharmacies, Funeral Rites and Cemetery Services,
Public Billposting and other minor services. In the meantime, through the conferring of the
respective company branches, ASM DG and ASM SET, which operate respectively in the natural
gas distribution and sales sectors, were established. Therefore, the ASM Group is currently
configured as a multi-utility of the Municipality of Rovigo.
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