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PRESS RELEASE 

Marghera  - Venice, 22 February 2008 
 

MULTI-UTILITY AGGREGATIONS: ASCOPIAVE SIGNS THE MEMORANDUM OF UNDERSTANDING 
PROPOSED BY VENETO SVILUPPO 

 
Veneto Sviluppo SpA, sponsor of the “North East Multi-Utility Aggregation” project, announced today, at the 
headquarters of the Regional Finance Company in the presence of Chairwoman Irene Gemmo and Gildo 
Salton, Chairman of Ascopiave SpA, that it has signed the agreement that recapitulates the main terms and 
conditions that will be the basis for launching the aggregation process amongst multi-utilities to operate jointly 
on their markets of reference.  
 
“With the signature of Ascopiave, our public utility aggregation project for the North East is finally taking shape.  
To Ascopiave and Chairman Salton I would like to express the satisfaction of the Regional Finance Company 
as well as my own for having been some of the first to understand our project in the deepest sense.  The North 
East is the only area in Italy that has, up to now, remained outside of the consolidation process in progress in 
the sector of public utility services, and the size differential between our utilities and the main Italian ones is an 
incontrovertible fact that, in the current competitive situation, cannot help but place us in an unfavourable 
position. Our objective is to form an aggregate system of public services in the North East that creates 
economic and social value for our territory, for the civilian community, for consumers and for workers, best 
protecting environmental resources,” stated Irene Gemmo, Chairman of Veneto Sviluppo.   
 
“For some time now we have been advocates for the need to create a municipal utility centre in the North East 
that can compete on the market and that provides a guarantee of stability and control,” state the Chairman of 
Ascopiave, Gildo Salton. “The signature today seeks to be a signal to stimulate the aggregation process that 
many have hoped for, which will lead all of the concerned parties to evaluate an industrial project that 
reinforces the role of each component in the general interest of the territory.  With Veneto Sviluppo acting as 
the coordinator, I believe that the objective can be reached in a reasonable amount of time.” 
 
Based on the terms of the memorandum of understanding, once the support of all concerned parties has been 
gathered, a Feasibility Study will be carried out in order to create a NewCo and to define the areas for the 
creation of value as a result of aggregation as well as the aggregation model. 
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