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ASCOPIAVE: 2007 Corporate Governance Report published

Ascopiave S.p.A. hereby makes it known that the 2007 Corporate Governance Report is
available to the public at the company’s registered offices and at Borsa Italiana S.p.A..

The document has also been published on www.ascopiave.it in the “Investor Relation/Corporate
Governance” section.

Ascopiave Group operates in the natural gas sector, chiefly in distribution and sale to end
customers.

Ascopiave directly handles distribution together with its subsidiary ASM DG. They currently hold
direct consignments and licenses for providing service in 155 municipalities. Ascopiave and
ASM DG own the distribution network they manage, which extends over 6,600 kilometres and
serves a pool of users of more than 1 million residents.

Ascotrade, a subsidiary of Ascopiave, is responsible for the sale of natural gas and serves more
than 350,000 final consumers. In Q4 2007 Ascopiave acquired 49% of Estenergy, a gas-selling
company of Acegas-APS Group serving about 240,000 customers, and 49% of ASM Set, a
sales company of ASM Rovigo Group (24,000 customers).

Thanks to these recent acquisitions, Ascopiave has become one of the leading national players
in the gas sector, in terms of both customer base and quantities of gas sold.

Thanks to its leading role on the market, the Group has been operating as gas wholesaler and
trader since 2007.

Ascopiave has been listed on the STAR division of the Italian Stock Exchange since 12
December 2006.
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